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�FRQYLFWLRQ�UDWHV�UDQNLQJV�E\�WKLV�PHWKRG�
� 7DEOH�����-XGJHV
�5DQN�IRU�&RQYLFWLRQ�5DWHV

-XGJH &RQYLFWLRQ5DQN
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7DEOH����-XGJH�5DWHG�$ERYH�$YHUDJH�IRU&RQYLFWLRQ�5DWH��WKH�KLJKHVW�ILYH�
-XGJH
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5HFLGLYLVP�5DQNLQJV
$Q�LQFLGHQW�RI�UHFLGLYLVP�LV�GHILQHG�DV�D�UHSHDW�VXEVHTXHQW�':,�DUUHVW�IRU�D�SHUVRQ�ZKR�FDPH�EHIRUH�D�MXGJH�5HFLGLYLVP�LV�PHDVXUHG�DV�WKH�SHUFHQWDJH�RI�D�MXGJHV
�FDVHV�ZKHUH�WKH�SHUVRQ�ZDV�UHDUUHVWHG�DIWHU�FRQYLFWLRQ�ZLWKLQD VSHFLILHG�WLPH�SHULRG�DIWHU�WKH�FRQYLFWLRQ�GDWH���)RU�WKLV�UDQNLQJ��HDFK�MXGJHV
�FDVHV�LQ�����������ZHUH�DQDO\]HG�WRORRN�IRU�UHSHDW�DUUHVWV��DIWHU�WKH�FRQYLFWLRQ�GDWH��IRU�WKH�DFFXVHG�SHUVRQV���FDVHV�LQ������DQG������ZHUH�H[FOXGHGIURP�DQDO\VLV�VLQFH�QRW�HQRXJK�WLPH�KDV�SDVVHG�SRVW�DGMXGLFDWLRQ�WR�SHUPLW�PHDVXULQJ�UHFLGLYLVP�RYHU�WKH�SHULRGVGHVLUHG����,Q�ORRNLQJ�IRU�UHSHDW�DUUHVWV��DOO�':,�DUUHVWV�LQ�1HZ�0H[LFR�WKURXJK�$SULO������ZHUH�LQFOXGHG��H[FHSWWULEDO�DUUHVWV�QRW�UHSRUWHG�WR�WKH�6WDWH���5HFLGLYLVP�YDOXHV�ZHUH�WDOOLHG�E\�MXGJH�IRU�HDFK�FDVH�\HDU��PHDVXULQJSHUFHQW�UHSHDWLQJ�ZLWKLQ����PRQWKV��ZLWKLQ����PRQWKV��ZLWKLQ����PRQWKV��ZLWKLQ����PRQWKV��DQG�ZLWKLQ����PRQWKV�
7R�FRPSLOH�RYHUDOO�UHFLGLYLVP�VFRUHV�IRU�MXGJHV���ZH�FDOFXODWHG�SHUFHQWDJH�RI�UHFLGLYLVP�LQ�WZHOYH�PRQWKV�IRU�HDFKMXGJH�DQG�HDFK�\HDU�LQ�ZKLFK�KH�VKH�KDG�FDVHV��UDQNLQJ�WKH�MXGJH
V�VFRUH�DPRQJ�DOO�MXGJHV
����PRQWK�UHFLGLYLVP�IRUWKDW�\HDU���7KRVH�UDQNV�ZHUH�FRQYHUWHG�WR�SHUFHQWLOHV�IRU�HDFK�\HDU��DQG�DQ�RYHUDOO�UDQN�IRU����PRQWK�UHFLGLYLVP�ZDVWKHQ�FDOFXODWHG��E\�DYHUDJLQJ�WKH�SHUFHQWLOH�UDQN�IRU�DOO�WKH�\HDUV�WKDW�WKH�MXGJH�KDG�FDVHV���7KH�VDPH�SURFHVV�ZDVSHUIRUPHG�IRU����PRQWK�UHFLGLYLVP�����PRQWK�����PRQWK��DQG����PRQWKV���7KH�QHW�UHVXOW�ZDV�DYHUDJH�SHUFHQWLOHUDQN�IRU�HDFK�MXGJH�IRU�HDFK�SHULRG���,Q�DGGLWLRQ��DQ�RYHUDOO�DYHUDJH�RI�DOO�WKH�SHUFHQWLOH�UDQNV��IRU�DOO�\HDUV�DQGUHFLGLYLVP�SHULRGV��ZDV�FDOFXODWHG��JLYLQJ�D�WRWDO�UHFLGLYLVP�VFRUH�
7R�UDQN�MXGJHV�E\�UHFLGLYLVP�SHUIRUPDQFH��WKH\�ZHUH�UDQNHG�IRU�WRWDO�UHFLGLYLVP�VFRUH��JLYLQJ�D�QXPEHU�IURP�RQH�WR����ZLWK�RQH�EHLQJ�ORZHVW�UHFLGLYLVP��DQG����KLJKHVW���7DEOH���VKRZV�UDQNV�IRU�UHFLGLYLVP��ZLWK�ORZHU�UDQNVLQGLFDWLQJ�OHVV�UHFLGLYLVP�
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�5DQN�IRU�5HFLGLYLVP
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2YHUDOO�5DQNLQJV
2YHUDOO�UDQNLQJ�VFRUHV�ZHUH�REWDLQHG�E\�DYHUDJLQJ�WKH�FRQYLFWLRQ�UDQNLQJ�DQG�WKH�UHFLGLYLVP�UDQNLQJ�JLYHQ�DERYH�WKHQ�UDQNLQJ�WKH�MXGJHV�E\�WKDW�FRPELQHG�VFRUH��ZLWK�D�UDQN�RI���DV�PRVW�IDYRUDEOH�����DV�OHDVW���5HVXOWV�DUH�VKRZQ�LQ7DEOH���
� 7DEOH�����2YHUDOO�-XGJH�5DQNLQJV�IRU�3HUIRUPDQFH�RQ�':,�&DVHV

-XGJH 2YHUDOO5DQN 2YHUDOO5DWLQJ
$VKDQWL��.HHVKD � $ERYH�DYJ�%DFD��0DULH �� $YJ�%DUQKDUW��&KDUOHV �� $YJ�%URZQ��%DUEDUD �� $YJ�&DQGHODULD��1HLO �� %HORZ�DYJ�&OLQWRQ��6DQGUD � $ERYH�DYJ�)LW]ZDWHU��.HYLQ �� %HORZ�DYJ�*HQWU\��)UDQN � $ERYH�DYJ�*RPH]��7KHUHVD �� $YJ�*UDQW��9LFWRULD � $YJ�.DYDQDXJK��0LFKDHO �� $YJ�.HQQHG\��5RGHULFN �� %HORZ�DYJ�0DFDURQ��0DUN � $YJ�0DUWLQH]��$QQD � $YJ�1DNDPXUD��-XGLWK � $ERYH�DYJ�1LHPF]\N��&HFHOLD � $ERYH�DYJ�5LYHUD��*HUDOGLQH �� %HORZ�DYJ�5REHUWV��'RQDYRQ � $YJ�6KDSLUR��0DUN �� %HORZ�DYJ�:DOWRQ��6KDURQ �� $YJ�

7DEOH����-XGJHV�5DWHG�$ERYH�$YHUDJH�IRU2YHUDOO�3HUIRUPDQFH�RQ�':,�&DVHV��WKH�KLJKHVW�ILYH�
-XGJH

*HQWU\��)UDQN$VKDQWL��.HHVKD&OLQWRQ��6DQGUD1DNDPXUD��-XGLWK1LHPF]\N��&HFHOLD
7DEOH����-XGJHV�5DWHG�%HORZ�$YHUDJH�IRU2YHUDOO�3HUIRUPDQFH�RQ�':,�&DVHV��WKH�ORZHVW�ILYH�
-XGJH
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